Please join us on
Thursday, June 8, 2006
8:30 a.m. -10:30 a.m.
Victoria Inns & Suites
Route 315
Pittston Township , PA
as
Scott Dunkelberger
Chief Operating Officer
Commonwealth Finance Authority
highlights the Building PA Program
A Continental Breakfast will be served.
Please RSVP by Friday June 2, 2006
to
NEPA Alliance
1151 Oak Street
Pittston, PA 18640
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Name:

Last First

Company Name

Phone:

Email:

BUILDING PENNSYLVANIA

A COMMONWEALTH FINANCING AUTHORITY (CFA) PROGRAM
PRESENTED BY:
SCOTT DUNKELBERGER
CHIEF OPERATING OFFICER
COMMONWEALTH FINANCE AUTHORITY
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: Frequently asked-g

Why does Pennsylvania need a real estate development fund?

Real estate represents one of the Commonwealth's most important and valuable
assets. It is a crucial platform for building Pennsylvania's economy and improving
the lives of its citizens and the growth potential of its communities. Yet far too
many projects never get completed. All too often gaps in financing mean the
difference between a successful community enhancement and an unused or
abandoned site. With Building PA in place, our communities can benefit from
the use of Commonwealth resources to close that funding gap, ensuring that
Pennsylvania grows and competes successfully for new businesses, new housing
and new jobs.

How much money will be invested through this account?

Building PA will provide $150 million in funding for the development of real
estate assets within the Commonwealth. That $150 million will be matched by
private investors and foundations looking to facilitate projects within the
Commonwealth.

How will that money be used?

The resulting $300 million fund will provide mezzanine capital for developers
seeking to redevelop and revitalize real estate assets in small to mid-sized
Pennsylvania communities.

What is the ultimate goal of the program?

By creating a public/private partnership, this $300 million account will allow
Pennsylvania to stimulate the marketplace, and close more deals. The goal is to
encourage the undertaking of more projects, while creating a fund that will
sustain itself for years to come.

Who will be in charge of Building PA?
The account will be administered jointly by the Commonwealth Financing
Authority and the Department of Community and Economic Development.

Who are eligible applicants?

The Commonwealth Financing Authority will competitively solicit professional fund
managers whose experience shows a solid track record of success in Pennsylvania.
These qualified managers will make either debt or equity investments in specific and
appropriate real estate projects. (Fund managers are defined as an organization
which has as its primary purpose the managing of capital for real estate
investments.)

What are eligible projects?
Industrial, commercial and multi-use real estate projects which will be acquired
and developed or redeveloped and revitalized.

Where will the money be invested?

50% of the funds are to be made available in areas other than cities of the first
and second class.

Provides mezzanine capital ior developers ior real estate
assels in small to mid-sized Pennsylvania communities

Eligibility — Professional Investment Fund Managers through a Request
for Qualification (RFQ)

Uses — Real estate development in small to mid-sized PA communities

Where to Apply — Through issuance of request for qualification (will be
advertised in Pennsylvania Bulletin)

Purpose of Funding — High impact real estate projects

Amounts - Will range between $1 million to $30 million

Eligible Projects — Industrial to advanced materials; agriculture and
food processing; alternative energy; business support centers;

construction; life sciences; manufacturing; national/regional headquarters;
research & development; technology

Commercial — Provides goods or services to Sudies and experience

individuals or business t%lat provides at least have shown l.na.‘ there

20 full time positions and houses at least are many building

two businesses m'()ieﬂs within the
Commonwealth that are

Multi- U§e — Combines ﬁrst.ﬂoor.commercial unable to obtain the

space with upper floor residential necessary ‘sap’ or

mezzanine financing.



